11/29/2021
Case # COSO 21005651

Honorable Judge Gilman:

As much as | don’t want to influence your ruling, | am compelled to present facts to clarify your
confusion in this case as it relates to the interest rate charged and the actual interest paid
toward this $2,000 loan to Mr. Santos.

As you can see from the XL charts on the following pages, Mr. Santos only paid $135.00 in
interest of the $500 in interest that he had offered for a period of 2 months.

In October 2019, | refinanced the original loan that he had defaulted on, for 18 months at 22%
interest. After deducting $135.48 in interest & $281.19 in Principal, the refinanced amount was
$2105.00 from the original $2500.

He paid on the new term, 13 payments out of 18, where he stopped. The total interest he paid
in that 18-month term was $346.87

The total amount he paid between the 2 loan terms was $482.35.

As you can see, | never realized the $500 offered in 2 months, or 6-months as stated in the
contract, nor did | realize it in the total of 17 months that he made payments. It seems that |,
got the short end of that deal!

Also, the 22% over an 18-month period, that seemingly shocked you, was in fact a much better
deal than the $500, he was willing to pay over a 2-month period. Besides, he is not family to
me, he is my ex-wife’'s cousin.

As for the late fees, | feel that they are just, and due, as from the bank statements that he
provided as evidence, he could have made the payments on time, like the first 3 payments that
he made. | truly believe that he paid late just in spite, as he had no intention of paying me back
at all, | believe that he did pay ONLY because | threatened to take him to court.

In the evidence that he sent me, there was no “Second Contract” or a “Forged Signature” as
he claimed, nor was the original contract included.

| hope this clear up any confusion you might have had over the interest offered & actual
interest paid.

Sincerely

Marc Buck
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1 |Loan Calculator with Extra Payments
3 Enter values Instructions
4 |locan amount $ 2,000.00 EXH l BlT 2
5 |Annualinterest rate 81.287% n
6 |Loan period in years 1
7 |start date of loan 8/10/201%
g Opticnal exira poyments
a @ e
10
. — g R
12_ Scheduled number of payments &
13 | Actual number of payments 2
14 |Total of early payments $ -
15 Totalintersst $ 135 48
16
Beginning Scheduled
17| No. Fayment Date Balance Fayment Exfra Payment Tofal Payment Frincipal Interest Ending Balance
18 1 8/10/2019 $ 200000 $ 41667 % = 41667 28119 § 13548 § 171881 8/6/19 paid 5420.00
19 2 9/10/2019 $ 171881 § 41687 % = NO Payments made in September
20
21
=

A
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1 |Loan Calculator with Extra Payments

3 Enter values Instructions

4'-.1-_ Loan amount ?p ..... 2195»‘.31} Must be betwesen 1 and 30 years.

S_Annucl'ln'reresirc're 22 000% If your extra poymenis wary, enter themin the table b

E_ Loan pencd in years 2

T |Start date of loan 10/10,2019

3_ Opticnal exira payments
11 |Scheduled monthly payment $ 13836
12 |scheduled number of payments 18
13 |Actual number of payments 14
14? Total of early payments 3 1268
15 |Total interest $ 71386
16

Beginning Scheduled Extra Total Ending

17 | MNo. Payment Date  Balance Payment Payment Payment Principal Interest Balance
18 1 10/10/2019 $210500 $ 13834 $ - | 3 13836 $ 9977 $ 3859 $ 200523  10/05/19 paid 138.00
19 2 11/16/2019 $2.00523 5 13836 DR lsd $ 14000 5 10324 3 3676 § 1.90200 11/07/19 paid 140.00
20 3 12/10/2019 $1.90200 5 13834 PR EEY| § 14000 3 10513 % 3487 3 1.79487 12/7/2019 paid 140.00
2'1_ 4 11042020 $1.79687 5 138346 D A4 + 14000 5 107046 3 3294 % 14898 1/21/2020, paids 140.00.
22| 5  2/10/2020 $1,68981 $ 138346 $164| $ 14000 3 10902 $ 3098 $ 158079  2/20/2020, paid 140.00.
23| & 3/10/2020 $1.58079 § 13834 $ 164 $ 14000 $ 11102 $ 2898 $ 1.44977  3/20/2020, paid 140.00.
24_ 7 4/10/2020 31,459 77 % 13835 BEOEEA 3 14000 5 11305 % 2495 § 1355872 4/20/2020, paid 140.00.
25_ & SFTO/2020 $1.35872 % 13036 DEsd) 5 14000 5 11513 5 2487 % 1.24160 5/20/2020, paid 140.00.
26| 9  4/10/2020 $1.24140 $ 13834 $ 164 $ 14000 $ 11724 $ 2276 $ 1,12436  6/20/2020, paid 140.00.
27| 10 7/10/2020 $1,12434 $ 13835 $164| $ 14000 $ 11939 $ 2041 $ 100497  7/20/2020, paid 140.00.
éﬁ_ 11 BFIO2020 $1.00497 § 13834 DE &4 3 14000 35 12157 3 1842 % 88340 8/20/2020, paid 140.00.
2_9_ 12 9710/2020 3 B8340 5 13835 PEAE T 14000 5 12380 F 1420 % Fa2.50 9/21/2020, paid 140.00.
30| 13 10/10/2020 $ 75940 $ 13834 $ 144 3 14000 $ 12607 $ 1393 § 43352  10/20/2020, paid 140.00.
31| 14 11/10/2020 $ 43352 $ 13834 [ § = $ (24687)7 § 344.87 11/20/2020, paid 000.00



